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EVELOPING OTHER FIELDS. — 


Operators Realize That Beaumont 
Cannot Supply the Demand for 
Southern Oi! Conditions at Jen-. 
nings. 

There wasa time—not more 
than a vear ago—when enthusi- 
astic champions of the Beau- 
mont oil field asserted that 


country’s demands for fuel oil, 
and have some to spare for ex. 


port. A month ago the New 


This was an instance of ignor- 
ance, not enthusiasm. 


Beaumont a year ago were such 
that it was hard for any one not 
possessel of extraordinary fore- 
sight to make a correct forecast 


ofthe future. Oil was a drug’ 


On the market and sold at from 
sto li cents a barrel. Every 


transportation facilities.’’ 

Under such circumstances it 
issmall wonder that little effort 
Was made to develop the other 
oil fields of Texas andthe oil 
fields ot Louisiana. 

Today conditions are reversed. 
The demand exceeds the supply, 
and oil from the Texas and 
Louisiana wells, instead of run- 
hing to waste. as the New Or. 
leans Paper declared, is bring- 
ing from 50 to 60 cents a barrel 
With every prospect of a further 
advance in price. Power plants 
and Manufacturing industries 
throughout the states of Texas 
and Louisiana are crying for 
Ol. It is no longer a case of 
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Orleans Daily Item published an) 
editorial in which the oil wells’ 


describei as “running to waste.’’ | 


Conditions which prevailed at. 


unfavorable feature of the situ-. 
ation was attributed to “lack of 


‘Jack of transportation facili- 
ties.”” Many tank cars which 


were bought with the idea that 
they would furnish the missing 
link to connect the producer 
with the consumer are idle. Oil 
brings a half dollar a barrel in 
tanks on the Beaumont field. 


There’s little use bothering with 
Spindletop would supply the 


rail shipments when such a price 
can be obtained practically at 
the well. 

The first cause for these 
changed conditions lies in the 


be pretty accurately gauged, 
and the mammoth refineries, 
which have been in course of 
construction at Beaumont for 
eighteen months past, are fig- 
uring on getting the lion’s share 
_of the field’s output. ~ Then, too, 
the Southern Pacific railroad, 
with its immense fuel consump- 
tion, isa heavy buyer of Beau- 
mont oil. 

The changed conditions have 
‘brought about a new sentiment 
‘regarding the other oil tields of 
‘Texas and the oil tields of 
Louisiana. Producers who bave 
relied solely upon Beaumont for 
‘their oil supply are looking else- 
'where with the object of fortify- 
‘ing their production. For the 
‘first time they are realizing that 
the operators who acquired 
property in theother fields when 


Beaumont would supply all the 
country’s needs, were far-sight- 
ed men- 

Attention is being attracted 
principally to the Sour Lake 
field in ‘Texas and to the Jen- 
nings, Welsh and Anse la Butte 





fact that the Beaumont wells. 
of Texas and Louisiana weie/are no longer gushers. Ona 
pumping basis the oil supply can. 
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fields in Louisiana. The three 
last named are now receiving 
wide notice in the Louisiana 
press, and the newspapers of 
the middle Southern states, be- 
cause they are nearer to the in- 
dustrial centers of the South 
and to the South’s largest city, 
New Orleans. For the first 
time the Louisiana people are 
appreciating the great value of 


these oil fields, which, because 


of the all-absorbing prominence 
of the Beaumont field, have 
been allowed to pass almost un- 
noticed, even by those who 
should be vitally interested in 
their development. 

In the last number of the Oil 
Investors’ Journal the develop- 
ment of the Anse la Butte field 
was described and present con- 
ditions were noted in detail. It 
is the purpose of this article to 
show the progress which has 
been accomplished in the devel- 
opment of the Jennings field. 

It is generaliy understood that 
the proven territory at Jennings 
is controlled by the Heywoods, 
or by corporations which they 
control. Among these is the 
Jennings-Heywood Oil Syndi- 
cate, the Jennings Oil Company 
and Heywood Brothers Oil Cor- 
poration. These companies 
have, between them, more than 
2200 acres in fee and under lease 
inand about the proven field. 
Other developers are the Crow- 


the entbusiasts were saying that ley Oil and Mineral Company, 


which has 640 acres; the South- 
ern Oil Company and Northern 
Oil Company, under one man- 


agement, which, together, have © 


six acres in the proven field and 

the Guarantee Oil Company with 

one acre in proven territory. 
Jennings is on the Southern 
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convenient to the Mermenteu 


river, furnishing water trans- 
portation. This advantageous 


location has simplified the mat- 
ter of getting oil to market, thus 
making it possible for producing 
companies to sel] their oil with- 
out delay. 

In July last, at the time of 
the great Jennings fire, proba- 
bly eight derricks were to be 
seen studding the Mamou prai- 
Field) 
more than double the number 


rie (Jennings Oil now 


are in evidence. 

A Journal representative 
counted nineteen derricks on the 
tield several days ago and a cor- 
responding number of outbuild- 
ings, such as pump houses, tool 
houses, engine sheds, wagon 
barns, long rows of operatives’ 
ccttages, several restaurants 
and an endless weave of pipe 
lines about and from the field. 
This little oil city 1s called 
Evangeline and is a_ govern- 
ment post office. Two pipe 
lines, one a four inch and one 
an eight inch, convey the pro- 
duct of the wells to Jennings 
and Mermentau respectively. 
The four inch line was built be- 
tore oil was actually produced 
for commercial uses, so great 
was the faith of the Heywoods 
and associates in their holdings. 
This line has at its Jennings 


terminus a 67,500 barrel tank 
and has been in constant use 
Since its construction. The 


eight inch line has cost its own- 
ers in the neighborhood of $100,- 
000 and will convey oil from the 
Jennings wells to Mermentau, 
on the Mermentau River*where 
the Southern Pacific Railroad 
crosses it. Here the river is 
said to be eighty feet deep and 
accommodates boats of heaviest 
draft. 

A good sized oil shipping bus- 
iness is done from Mermentau, 
with prospects ofa heavy in- 
crease when the pipe lines are 
working to full capacity. At 
this point are railroad loading 
racks which afford loading room 
for twenty-two cars at one time. 
Tankage is also nearing com- 


pletion there. 


Aside from the production 
distributed by means of the 
pipe lines, much finds an imme. 
diate market among the neigh- 
boring planters. This trade is 


OIL INVESTORS’ JOURNAL. 


owned by the operating com- 
panies and partly by the use of 
plantation wagons owned by the 
consumers and utilized to haul 
the oil away in barrels. 


The newest well in the field, | 


Crowley No. 2, haserlarged the 
proven field 600 feet to the east- 
ward On Sunday, December 
2ist, this well was permitted to 
flow and made a very satisfac- 
tory showing. 
idly against the crown block of 
the derrick, 72 feet from the 
well’s mouth, and had thecrown 
block been removed the height 
of the flow would probably have 
been doubled. 

The Northern Oil Company 


recently brought in a well, 
which is giving excellent re- 
sults. The same company had 


trouble with its first well and, 
owing to a series of accidents, 
the hole was never properly fin- 
ished. 

The Southern Company is op- 
erating two of its wells with 
Standard walking beam rigs. 

Four wells are owned by the 
Heywood interests. One of 
these wells, the old Jennings 


No. 1, which was the first in the 
field, is now being cleaned out. | 


Jennings No. 2, the well which 
caught fire last July and burned 
six days, is one of the steadiest 
producers in the field. Its av- 
‘erage earnings are from $8,000 
to $10,000 a month, gross. Jen- 
nings No. 3 bas not yet been 
freed from sand. 
est of the Heywood wells. Jen- 
nings-Heywood Syndicate No. 2 
has not been operated steaeily. 
In placing the liner in this well 
a water stratum was tapped. 
When this is remedied it is ex- 
pected that the well will be an 
excellent producer. 
The construction of the Jen. 
nings refinery continues without 
cessation, but as this is a tedi- 


ous operation its completion is | 


| not expected for several months. 
One still is operated for experi- 


mental purposes and is turning | that on and after next 
out by products of a character 


from fine illuminating oil 
lamp black. 

Much money has been invest. 
ed at Jennings in property, in 
drilling and equipping wells, 
,and the fruitful period is at 


\ing basis. The 
\development expense has been 


| stood and the field is figurative. 
ly “getting on velvet,” 


The oil shot sol- | 


It is the new-. 


to | oil obtained from our property, 


band. Some of the wells are! 
just now being placed on a pay-| 
initial heavy 
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main line and is also handled partly by tank wagons | LONE STAR AND CRESCENT, 


re 


| Big Concern Notifies Consumers that 
| It Cannot Supply Its Oi) Contracts. 
|  Relied too much on Gushers. 


On December 12th the Lone 
Star & Crescent (i! company 
sent out the followiny letter to 
fuel oil consumers in New Or. 
leans who had contracted with 
this company for their supply of 
Beaumont oil: 


Dear Sir:—At the time we entered 
into contracts for sale of i! from our 
wells on Spindle sop Heigiits, Jeffer- 
'son County, Texas, they were gushing, 
and we were in a position not only to 
fill them, but in reality cou! have fill- 
ed them many times over. [uring the 
‘month of July, of this year. the wells 
suddenly ceased te gush, an! we were 
assured by experts that this was due 
| to the exhaustion of gas, an: that if 

we wonld bore more wells, «nd _ pro- 
cure air compressors, and deep well 
pumps, that we would be alle to get 
all the oil we needed. We ‘)ereupon 
| purchased oilin large quantities, to 
belp to fill our contracts. A‘ « large 
cost to the company wells were bored 
air compressors and deep wel! pum 
purchased and installed. Notwith- 
standing we have complied w''h every 
| suggestion made by experts, we regret 
to say that we are unable «' present 
to get from wells enough oi! t: fill our 
contracts, and the prospects are that 
the production will soon |» further 
reduced. It is, therefore, on y 4 ques 
tion of a few days before we will be 
unable to supply you with the oi! called 
for by your contract, and we have 
concluded it is equitable and just to 
‘distribute the oil produced by us from 
our property proportionately smong 
our various contractors. Under the 
circumstances, and the uncertaintity 
‘of the deliveries of oil in the future, 
we will release you from your eee 
tract, if you desire to be reiea ¢ 
This letter ia written to you «at t i: 
time so you will not impute 4") ~~ 
to us if the deliveries of oi! shoul 
suddenly cease. _ ORES. 
Yours truly, LONE STAR « | RES 
CENT OIL COMPANY. | ; 
Carl Wedderin, Secretary: 


Six days later the company 
sent out another letter, @ COP) 
of which follows: 


Dear Sir:—Referring to our letter 
of the 12th inst., wenow wish '° e 
form you that our wells continue z 
decline in production. ad pein 
therefore, having to 1 Srcnday, De 
‘cember 22nd, we will be able to J 


of the 
| liver you only your pro rata sia 


pro rata will be 50 per cent. of _ 
| daily consumption as furnished Y‘ 
| by us in the month of November. | 5s. 
| Yours truly, LONE STAR & (1 
CENT OIL COMPANY. a 
Carl Wedderin, Secret#': 
These letters have created h 
decidedly unfavorable inp 
sion in New Orleans rear ing 
the oil industry at Beaumon" 
and several of. the fuel - 
who have contracts wit! 
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Lone Star & Crescent Company 
are now preparing to take out 
their oil burning equipment and 
reinstall coal furnaces. Con- 


sumers throughout the state of) the company then set about to) but 


Louisiana who have also been 
affected by the Lone Star Com- 
pany's acknowledgment of its 


inability to fullfill contracts are 
making similar preparations. 
The coal dealers with headquar- 
ters in New Orleans, whose busi- 


ness fel! off more than 50 per 
cent fast year on account of the 
adoption of oil for fuel by many 


manufacturing and power plants 
of the city and state report that 
their orders for this year’s de- 
livery are fully up to year befo e 
last, when oil had not entered 
the field to compete with coal. 
Although this action by the 


Lone Stur & Crescent Company 
appears, on its face, to bea ard 
blow at the oil supply of Beau- 


mont, a thorough understanding 
of the circumstances which have 
brought «bout the present con- 
dition of affairs shows conclu- 


sively that the fault is not with 
Beaumont and the production of 
its wells, but with the Lone Star 
& Crescent Company itself. 

It is th» purpose of this paper 


tostate facts. If the action of 
the Lone Star people reflected 
the gener! situation at Beau- 
mont accurately weshould make 
no effort t) hide the truth. An 
analysis of the fix which the 
company s in, and whicb has 
brought s-vere criticism upon 
Beaumon! makes it appear that 
it isan individual case rather 
“than a general condition, and 
that the company could have 
avoided the trouble by the exer- 
cise Of common toresight. 


A brief review of the facts 
will Bpport this opinion. 

The Lone Star & Crescent Oil 
Company \ 


— Ito 
the proven tield on Spindleto 
Heights, and owns ite land ‘4 
tee simple. 
Soon after the Lucas well 


‘ame in a party of Beaumont 
men bought the property from 


the owner. 4 manna 

, am med Ingalls, 
for $4,000. One or two Pi the 
bina! purchasers sold outata 
aa. and eventually sev- 


ew Orleans c ; H 
among them Andou sldwin’ 
aaa “Achleider, S. A. Trufant 
iat lfred H. Morris, became 
frested. With the Beaumont 


erates sevenacres in Many other consumers obtained 
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Star & Crescent Oil Company nies at from 
with $5,000,000 capital stock. rel on the field. 
This wasreduced to $2,500,000. | Experienced oil men criticis- 
A well was drilled, which thor- ed these long term contracts at 
oughly proved theterritory,and the time they were made, 
President Schlieder of 
handle its product. the Lone Star Company was 

A pipe line was built trom not in the market for advice. 
Spindletop to Sabine Pass and | He owns a brewery and it prob- 
storage tanks of large capacity ably occurred to him that if he 
were located on the Sabine &/ could manage a beer factory 





rary Texas railroad, near the! and make money he could man.- - 


field and at Sabine. It was the! age an oil company and do the 
idea of the company to do all/ same. 
its shipping from Sabine by) So long as oil was cheap and 
way of the Gulf of Mexico to| the Lone Star people could buy 
New Orleans, Gulf ports and/from others at a price which 
Atlantic ports. Export busi- would allow a profit on oil de- 
‘ness also was contemplated. livered at New Orleans at 50 
No provision was made for rail|cents a barrel, the situation 
shipments, it being the policy)was not bad. But recently 
of the company to transport its| there has been a marked ad- 
product altogether by water. | vance in the price of Beaumont 
Steel storage tanks also were oil. The refineries and the 
erected at New Orleans, and Southern Pacific have bought it 
seven miles of pipe lines were up by the hundred thousand 
laid under the city’s streets. | barrels and the Lone Star com- 
The idea of the managers was to| pany can no longer purchase it 
control, first the New Orleans| from other producers at a figure 
fuel trade, and to sell its sur-; which will allow a profit on the 
plus oil to consumers in other|cheap contracts. To make the 
ports. Its organizers being | situation more discouraging, the 
among the most influential citi-| company’s wells have not given 
zens of New Orleans, it was not satistactory production. 
difficut to obtain valuable con-| It is understood that the New 
cessions from the city council. | Orleans plant is mortgaged for 
With its equipment installed, $150,000. Recently at a stock- 
the company entered into con- | holders meeting a resolution 
tracts. Twenty-five or thirty | Was adopted pineal ges! = is- 
agg’ ree fuel commer. ot Te eecaret ae the yp Ass . 
Yew Orleans were induced to} , 
equip their furnaces with oil, CO™pany in Texas. It does not 
burners, the principal induce- Seem probable that the ero al 
ment being the enormous saving | "Y will find a ready purchaser 
‘over coal. The American Su-| for the $500,000 issue. The com- 
gar Refinery and the New Or-|™on and preferred stock ge 
‘leans and Carrollton Street Rail-| formerly sold at 70 cents to $1, 
‘road, two of the largest fuel|P4" is offered on the ride Or 
users in the city, installed oil leaks Stock Exchange at from 
‘burners under their boilers. The | to 10 cents. | 
Lone Star people made these) Summing the whole matter up 
‘contracts for a period of from/itis apparent that the Lone 








iny was one of the pioneer three to five years, at a price Of | Star & Crescent company, to 
Organiz'tions in the Beaumont | 


40 to 50 cents a barrel delivered.| -. . common expression, bit 
‘similar contracts, and one of |0f more than it could chew. 
‘the large gas companies of|The managers made the mistake 
Philadelphia also contracted for | of contracting to sell the com- 
a five ycars’ supply at a_price| pany’s output for long — 
‘not exceeding 70 cents a barrel|at prices prevailing when the 
‘delivered, which is about equiv- wells at Beaumont were gush- 
alent to the New Orleans con-jing. To this lack of foresight 
tracts. and lack of experience in the 

It 1s stated that the company oil business must be attributed 
contracted to deliver a total of the present condition of the 
from 5,000 to 10,000 barrels a company and the gree ei 
day ou its various contracts. situation which it has ye up- 

All this was done while the on seers of New Orleans 

aumont were gushing | an uisiana. 5 

wey hulle oll could be bought! The reaction against fuel 








*wners they organized the Lone 





from small producing compa-| oil which has thus been caused 








2 to 10 cents a bar- 
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predicament, 


will be severe in New Orleans. 
The pity of itis that the con 
sumer will be inclined to cen- 
sure the entire industry at Beau 
mont because of the mistakes 
made by one concern, whose al 
fairs were in the hands of men 
who failed to reckon with the 
future. 

The Louisiana oil fields are 
already supplying a number of 
the contracts formerly tilled 
from Beaumont, but it will re 
quire some time to extend the 
use of oil in New Orleans on a 
permanent and solid basis. 


If the managers of the Lone 
Star and Crescent Company had 
exercised proper discretion they 
would have refused to enter into 
long-time contracts. Instead of 
pursuing this policy, however, 
they sold their output for five 
years onthe presumption that 
the weils would centinue to gush 
and that oil would not advance 
in price over the figres prevail- 
ing when the contracts were’ 
made. | 

Freed trom these undesirable | 
obligations, the Lone Star and 
Crescent Company would be in 
position to handle a_ large 
amount of high-priced oil at a 
good profit. The company has 
one of the most completely 
equipped plants in the Beau 
mont field. It has been seeking 
a way to escape fulfillment of 
its cheap contracts but they are 
such iron-clad agreements tnat, 
if the consumers are disposed to 
make a fight, they can cause 
the company great embarrass. 
ment. There is said to be a 
clause in the American Sugar 
Refining Company’s contract 
which gives the consuming 
company the right to buy oil 
elsewhere, or coal, and charge 
the difference in price to the 
Lone Star Company, in the 
event that the latter fails to 
furnish oil as agreed. 


Other companies in the Beau- 
mont field which had the busi- 


ness sagacity to keep out of| 
long term contracts at low! 
_prices are today making very 


large profits on the advance in 
the price of oil. Some have an- 
nounced dividends for January. 
Under the circumstances the 


‘Lone Star & Crescent compa- 


ny’s troubles must be considered 
its own. The managers car- 
not blame the oil field for their 
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OIL TANKER AFIRE. | 





Steamer Julia Luckenbach Damaged 
Near New Orleans. 
New Orleans Picayune. 

The big oil steamer Luackenbach had 
a narrow escape from being destroyed 
by fire about five miles above qaaran- 
tine Station, on the Lower Mississippi 
River, while en route to Sabine Pass. 
When discovered the flames had gained 
strong headway under decks and the 
smoke was issuing through the top in 
dense clouds. 

It was a struggle between the crew 
and the fire. The vessel had turned 
to, and every man aboard was en- 
gaged in fighting the flames. 

The first news of the thrilling ad- 
venture was brought to port by the 
crew of the tug R. C. Voit, Captain 
Olsen, which came up to port towing 
the oil-laden steamer Providence, con- 


‘signed to the Lone Star and Crescent 


Oil company. Captain Olsen reported 
the facts to J. F. Clark, agent in this 


city for the vessels contrulled by the 


syndicate of owners, the Clarks of 
Galveston being principal stockhold- 
ers. Both the Providence and Voit 
belong to that fleet. They are under 
commission to the Lone Star and Cres- 
cent for carrying oil from Port Ar- 
thur. 

Captain Olsen reported that he was 
sey Pome up the river, towing the 
-rovidence, which had_ some 23,000 
barrels of oil aboard, when he sighted 
the Julia Luckenbach in distress. The 
smoke was pouring from her upper 
deck. She was about five miles from 
Quarantine. Just as the Voit came in 
full view the Lnckenbach blew her 
whistle for assistance. 

The Voit anchored her tow and went 
to the rescne of the distressed vessel. 
Captain Olsen says he turned on bis 
steam hose and pumped steam into her 
for two hours. Then he connected the 
water hose and pumped water into 
her. The steamer was helpless and 
had to anchor in the river, as the en- 
gine room was fnoll of smoke and ev- 
ery one had been driven from below. 


‘Captain Olsen says the Luckenbach 


would have burned had the steam and 
water not been pumped into her just 
when it was. 

The Luckenbach is one of the largest 
oil steamers in the New Orleans trade. 
| She has a capacity of some 25,000 bar- 
Tels of oil, and is owned by the Luck 


/enbachs of New York. She is said to. 


ibe under charter by the Guffey Oil 
| company. 

| Later reports are that after lying to 
for sevcral hoars the Luckenbach pro- 
ceeded on her way to Sabine. 


HEYWOOD OIL DIVIDEND. 


The Heywood Oil Company of 
Beaumont has sent notices to 
Shareholders infsrming them 
that a dividend of 2 per cent on 
the entire capital stock will be 
paid January 15th, 1903, and 
concluding with the statement 
that ‘it is our intention to pay 
regular quarterly dividends of 





the remainder of the net earn 


two per cent hereafter (8 per | 
cent per annum) setting aside 
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ings for the acquiring and de. 
velopment of new properties.” 
In the period from October, 1901, 


'to October, 1902, the H: Vv wood 
;Company paid 16 per cent on its 


capital stock of 
$128,000, to shareholders. The 
letter to shareholders announc- 
ing the Januarv dividend, also 
contains the following interest. 
ing information: 

‘Since our previous letter of 
October 15, we have bought 
and paid for five acres of proy- 
en oil land at Sour Lake. Texas, 


Ss KH) (kD or 


ata cost of $25,000.00, and have 
made contracts for the drilling 
of two wells, and the erection 


of two tanks for the receiving 
and delivering of the oi! on this 
property. This land is tine ter- 
ritory and is within fifty icet of 
two gushing oil wells, and we 


feei assured of a good supply of 

oil at Sour Lake, tree from the 

payment of any royalty 
“Our company is out ©: debt 


‘is doing a good business. and 


our driiling machinery is © use 
continually on our property 
drilling new wells. 


JAMES W. SWAYNE CRIT CALLY 


ILL. 
Wm. T. Campbell, mioager 
of the Hogg -Swayne Syn: cate, 


is in receipt of a telegram trom 
Doctor John H. Gardner «© New 
York City, announcing that 
James W. Swayne is critically 
ill at his apartments in Hote! 
Waldorf Astoria. 


Mr. Swayne left Beaunonta 
week or so ago in poo! uth 
to meet in New York his gh 
ter, who is a studentat a North 
ern preparatory school por te 


entering Vassar. Mrs. Swayne 
accompanied him on his tp 
North and is now at his bedside. 
Mr. Swayne was very Wweas at 
the time he left Beaumon' and 
barely escaped a faint 1" the 
breakfast room of the Oaks Ho- 


tel the morning of his cepah 
ture, 

| Itis feared the change sia 
‘the mild weather of the gulf 


‘coast to the rigorous New York 
| winter at a time when the whole 
|North was blizzard swept '45 
‘induced pneumonia. 
| Mr. Swayne is a gentlema 
|pleasing personal character's 
jtics and generai regret is ¢% 
| pressed here at his acute il/ness 


n of 


The world owes every man a 
living but every man has to cv! 
lect his debt, 
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Being of Interest to Subscribers to the OIL INVESTORS’ 





JOURNAL, and to Holders of Stock in Texas 


and Louisiana Oil Companies. 





EREAFTER, The FREE REPORTS on Companies operating in 
. the Texas and Louisiana Oil Fields, are discontinued, and the Jour- 


. * 
‘ — = 
Goi 


NAL will hereafter refer all requests for reports on companies to 


THE INVESTORS’ AGENCY 





This Agency is now. organized. Its sole purpose is to gather re- 
liable information concerning the oil companies operating in the Texas and Louis- 
iana fields. Mr. A. D. Childress, cashier of the Citizens’ National Bank and ex- 
Secretary of the Beaumont Oil Exchange and Board of Trade, presides over 
the agency. His close association with the oil industry and the large business 
interests of Beaumont qualifies him especially for this position. 


A charge of $5 will be made for each report furnished by THE INVESTOR’S 
AGENCY, and the payment of this sum will entitle the remitter to a year’s subscrip- 
tion to the Ort INvEsTORS’ JOURNAL, in addition to the report requested. 


A year’s membership in THE INVESTOR’S AGENCY will cost $25. Payment 
of this sum will entitle the remitter to ten reports, and ten subscriptions for one 
year each to the Or. INVEsTOoRS’ JOURNAL, the paper to be sent to whomever the 
remitter shall designate. 


_ .E INVESTORS’ AGENCY will furnish the most complete and reliable reports 
obtainable on companies operating in the Texas and Louisiana oil fields. 


Correspondence is invited. Address 


INVESTORS’ AGENCY, 








Box 53, Beaumont, Texas. 
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Ow INvestoRS' JOURNAL 


Published on the First and Fifteenth 


of each Month 
Entered as Second-Class mail matter at the 
Postoffice at Beaumont ? 
Subscription Rates #110 a Year payable in 
advance 


The JOURNAL goes almost exclusively to 
those who have made investments in the 
stocks of companies operating in the south 
we stern oil fields. Therefore it isthe best of 
all mediums forthe advertising of meritor 
ious oil propositions. 


Advertisements of stock 


ments of the holdings and condition of their 


companies for the information of subscribers | 


Spindletop. 
‘move from several view points 
'—the postal facilities at Gladys 
City where mail is distributed 


of the JOURNAL, upon request. 
Advertising rates on application. 
Address all communications to 
OIL INVESTORS’ JOURNAL 


BEAUMONT, TEXAS 
BURTON E. NEWCOMB, MANAGER 


GOOD ADVICE, BUT-- 





If, in giving advice to investors, the 
wise men of the financial press would 
devote 55 per cent or thereabouts of 
their time to telling investors how 
they may investigate their securities 
they would be doing them much more 
of a favor than by quoting the regular 
old chestnuts about high interest rates 
and the like. 
investigate, but no small trick to reach 
bottom facts. Rare 


vestor that prefers to invest without 


looking into the merits of the securi- | away the liberal but well earned 


ties he proposes to buy, but when he 
coLies to start an inquiry he is all at 
sea—he doesn’t know just how to pro’ 
ceed. There may not be very mach 


that is really new to be said on this | 
it would be a good idea! 


subject, bat 
for some leisureable man to take what 


we already know, elaborate and dish | 


it up in book form. -—American Invest- 
ments, Buffalo, N. Y. 


point, bat rather comprehensive 
in its scope. 

Concerning investigations of 
commercial enterprises even the 
financial editor is frequently at 
sea. He is expected in the 
popular mind to be possess- 
ed of an ability and acumen 


at detecting fraud amounting to’ 
Playing the sleuth is | 


intuition. 


scribers to investment journals 
seldom realize the almost insur- 
mountable difticulties besetting 
some investigations 

The cloak of secrecy is held 
closely around the enterprises 
most in need of the light of day 
and is difficult of penetration. — 


companies are | 
accepted with the express understanding | 
that advertisers will furnish detailed state- | 


It is mortal easy to say | 


-to him. 
indeed is that in-| him 


(Copyrighted). | 
The above suggestion is to the | 


\well to sw 
As a rule the editor sees no an endeayv 


OIL INVESTORS’ JOURNAL. 


substantial for his 


labor and must 


recompence 
depend largely 
upon his desire to help some one 
out of the dark for an incentive 
to effort. Pure 

does not lie around 
in the sanctum of the overwork- 
ed financial editor 
usually hard and thankless. 


benevolence 


loose, even 


his job is 





WORKINGMEN’S HALL FOR 
SPINOLE TOP. 


Acombination postoftice build- 
ing and workingmen’s enter- 
tainment hall is projected for 
This is a good 


to the oil field are said to be in- 
adequate and this will in a 
measure relieve the congestion. 


|Furthermore, anything in the 


shape of an entertainment hall, 
where a workman can get away 
from the sight of greasy der- 
ricks, deep mud and the all per- 


| vading smell of gas and oil, will 


be a relief and a moral elevator 
He will not then be 
forced into the saloon to fritter 


wage he has accumulated with 
in the week. 

It will be gratifying to see the 
saioon deprived of its frequent 
title, ‘‘the workingman’s club”’ 
and the name attach it 
belongs. 


where 


“SUPPLY HOME DEMAND FIRST.” 


A New York dispatch states 


(that a scheme is on foot to in- 
duce the British admiralty to 
experiment with Texas oil look- 


ing to its introduction into the 


English navy. It also asserts 


that oil from Baky, Borneo and | 
Scotland is inferior to the Texas 
natural to few men, and sub-! product, as is said to have been 
proven by experiments, proba- 
bly unofficial, on certain Eng- 


lish torpedo boats. The capi- 
talists—more likely promoters 


who seek to dignify their 
oil shares—who are behind 
this movement would 


companies here are not seeking 
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production sufficiently to keep 
pace with the demand in the 
United States. The demand oa 
this side of the water only 
partly satisfied and prices of 
the crude product are skyrock 
eting. In the face of this 
known condition can a capital. 
ist(?) of good sense or in good 
faith seek to open a foreign 
market when the present pro- 
duction will not even fil! 
home demand? This does not 
appeal to reason—the advertis 
ing featuresof the move are 
probably uppermost in the minds 
of the scheme’s promoters. Con- 
servative and well balanced 


Is 


5 
the 


~ 


new markets but are contriving 


ways and means to supply tlie 
present urgent demand. Lx 
ing to this end they are putt.ov 
thousands of dollars into fie\is 
where oil is known to exist |)! 
where the resource has not 
developed to a point to perm t 
of its ready production and st«« 
dy distribution. Reports of ' 
above nature are meaning! ss 
to people posted on oil actu 
ties but they serve to inflame 4 
too credulous and unreasoni" 
public into believing that w: 
the seas to evaporate in a nit 
they could readily be filled wit) 
oil by turning the output of © 
Southern pipe lines into t 
Gulf of Mexico. To this exte:! 
they are harinful. 


The Jennings field is now averagin< 
in production about 15,000 barrels per 
day. It is nearly all shipped east ‘ 
New Orleans or by barge through the 
Gulf by the Mermentanu river. 

The foregoing from the Hous- 
ton Post somewhat overstates 
the output of the Jennings field. 
~The correspondent probably 
had in mind the volume of out 
put when several welis now in 
course of drilling or equipping 
are placed on the pump and are 
storing or marketing their prod 
uct. 

Attention is called to the fact 
that the Jennings tield isabout to 
unfold into a largely increased 
production—that asmallamount 
of work will put on a producing 
basis a number of wells that are 


now about nine tenths finished. 


do}This statement is made from 


itch their efforts to | observations of the field made 


or to stimulate oil) 


since Christmas. 
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Standard Oil Company. 


ed the story to New York. 





Jennings, La., Dec. 30, 1go2. 
To Our Shareholders and friends:— 


published broadcast throughout the country to the " ef- 
fect that we have sold out our Jennings holdings to the 
We take this opportunity to 
deny same, and to state that there is absolutely no truth 
in the report; it is altogether without foundation and 
probably originated in the fertileimagination of some 
over-zealous newspaper correspondent, who telegraph- 


The Standard Oil Company has never obtained 
2 penny’s worth of interest in any of our enterprises. 
Respectfully, 
HEYWOOD BROTHERS, 


A report has been 





By Alba Heywood. 





The following advertisement 
appeared conspicuously placed 
in a tinancial journal recently; 


Incorporate Under 
Arizona Laws. 


‘ost liberal cerporation law in 

the | nited States. No franchise tax 
f porhitant fees. Private proper- 
exempt from all corporate debts 
Parrot stock made any amount. No 
lim ton capitalization. Stock is non. 


assessable for any purpose. No 
amoont of stock required subscribed. 
No state contrel, no state examina- 


hooks. Legislature can't re- 
pe rcharter. Keepofiice and do 
t sanywhere. We attend toali 
sand pay all fees, and charge 
ta few dollars in any case. 
wanted in every city tn the U. 
«ral com missions. 
Vrite for beokiet of Corporation 
Laws and other information. 
rrespondence solicited 


- 


The manifest intent of this 
advertisement is to convey the 
impression that the incorpora- 
tion laws of the State of Arizo- | 
Na are favorable tothe incorpo- | 
rator of companies—in other 
words the  promoter—which | 
leads to the conclusion that! 
sthey are correspondingly unfa-| 
vorable to the stockholders in_ 
these companies. This is alto- | 
gether logicai and is given col. | 
or by the usual character of the | 
Schemes promoted under the) 


had inception and birth in Ari- 
zona. 

We have not the narrow point 
of view that all schemes eme- 
nating from Arizona are frauds 


or that most of them are, but 
we do contend that when an oil 
company operating in Texas 
(the laws of which state are 


proverbially liberal to a home 


enterprise) goes to Arizona to 


incorporate and commence legal 
existence it is time for the in- 


vestor to cast on it the eye of 


suspicion. 

Our impression is focused not, 
so much by an intimate knowl-| 
edge of the intricasies of the. 


‘Arizona laws as itis by a good 
‘insight inte the character of 


the operations of certain Texas 
oil stock jobbing schemes bear- | 
ing the Arizona incorporation 
mark. 


H 


SOME RULES FOR INVESTORS. 


Advising investors is at best a thank- 
leas task aud Solomon himself could 
not have drawn up a set of rules that 
would enable a man to tella worthless. 
from a reputable company. These 
rules froma Western exchange may, 
however, help some man to save his 
money. 

‘‘Don't expect too moch for your 


mantle of protection of the Ari-| money. 


incorporation laws. A/| 


great number of Texas oil stock | 
Selling schemes, whose shares 
Were unloaded on the eager pub-| 
lic North and East principally, | 


zona 


Don't expect dividends too quickly. 
Don't expect that you are getting a. 


Don't think a man is a philanthro- 





phist who is offering an absolute guar- 


antee against loss ina mining invest- 
ment. 


Don't invest any money that you 
cannot wait for or do without easily, 
if necessary. 


Don't take a flyer in a company con- 
cerning whose management you know 
nothing, thinking the lightning may 
strike you and you may make a great 


deal of money. You are just as apt to 
be struck by lightning in a case of 
this kind as yon are to make a winn- 
ing. 

Don ‘t disregard all ordinary rules of 
business jadgment, and think that be- 
cause you do not understand mining 
that none of these rules apply: and do 


not lose sight of the fact that while 
mining is legitimate and does yield 
gaeater profits, properly conducted. 
than any other enterprise, yet the 
management of any company, or any 
enterprise, is a vital factor inits val- 
ue. Many good mines have been 
wrecked by poor management, and 
many poor mines have been made to 
pay dsomely by good, conserva- 
tive management; hence always scru- 
tinize the ment of a company. 
Do not forget that you are obliged to 
take a business risk in any enterprise, 
hence the man who assures you that 
his mining enterprise has no risk in 
it is trying to sell you a ‘‘gold brick.’’ 

Do not forget that the only men who 
ever become victims of the confidence 
games are those who are trying to get 
something for nothing. 

To sum up the whole situation. as 
an introductory proposition, it is well 
to be conservative and yet liberal, to 
be enterprising, but not rash, to avoid 
visionary of Monte Cristan 
wealth, but do expect and demand a 
straight business accounting concern. 
ing the operations of the company in 
which you invest. 

Do understand that you are taking 
a fair business risk, and that you are 
willing to do so, and wait for the re- 
sult. 

Finally, remember that if you wait 
ten years and get a good interest in a 


dividend-paying mine, there is no 


more permanent and satisfying invest- 
ment than mining shares. —Exchange. 


The above words of good 


sense apply as frequently to oil 


and other investments as to 
mining ventures. Our readers 


-will do well to read and reread 


the above carefully and allow 
it to ‘soak in.”’ 





Mr. Jno. P. Sweeney of London 
states he considers the Jennings 
tield second only to that of Penn- 
sylvania, and that he would 
soon return with the capitalists 
whom he represented, with a 
view of making investments. 


He took back with him samples 


of Jennings oil, both in crude 


‘dollar for 10 cents when you buy a and refined state. This gentle- 
| share of stock in a development com-| man accompanied Mobile parties 


pany, | 


recently in a tour of Louisiana 
oil fields. 





TE Nee y heeie Pte 








Be) 


(Advertisement.) 


_ 


OIL INVESTORS’ JOURNAL. 


(Advertisement.) 





January 1, 1903. 





If Stock is Over-Subscribed We Will Prerate It. 
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WE NOW OFFER THE LAST 18,000 SHE OF 
PAR VALUE $1.00. SUBSCRIPTI@0K 
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HEYWOOD BROS. OLL_ CORPORATION 
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OF JENNINGS, LOUISIANA 





Capital $1,000,000. 


For Treasury $500,000. 


SHARES $1.00 PAR VALUE 


Full Paid and Non-Assessable. 
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JENNINGS. 


One of the Heywood wells 
at Jennings earns $7,500 a 
month net. 

This is at the rate of 
$90,000 a year. The Cor 
poration’s property at Jen- 
nings is ALL in the proven 
field. 


Jennings ts on the main 
line of the Southern Pacific, 
between Beaumont and New 
Orleans. Pipe lines convey 
the off to the railroad and 
the Mermentau River. 

ThetHeywood fleet of 
twenty-five barges and five 
tugs and steamers, transport 
Heywood oil from Jennings 
to consumers along the 
Louisiana waterways. 

There are no difficulties of 
transportation with which to 
contend. A ready market 
for the oil gives a steady 
profit to the producer. 














176 ACRES 


In the proven Jennings and 
Anse la Butte, La., oil fields. 

One well completed, another 
drilling. The area of the prop- 
erty acquired by the Corpora- 
tion in proven territory 1s al- 
ready sufficent to guarantee 
highly profitable production 
for twenty years. 


Jennings oii is now selling at 60 cents 
per barrel, F. 0. B. cars at Jennings or 
barges on the Mermentau River- 





HEYWOOD MANAGEMENT. 


A man may have a perfect physical bedy gteat strength 
and powers of endurance, and good looks. bat if he hasn't a 
Brain he don't count—he's out of 
An oil enterprise may have an abundance of picked prop 
erty in proven fields, excellent equipment and tranepeortatiors 
factiities, Dut if it hasn't Mamagement it wil! fail 
Masagement is to an enterprise what Brain is to a man 
18 Something apart 


business 


hi 

from mere physical equipment and it is 

something for which there is no substitute 
We believe we have dex mstrated by our ree 


od inthe n 
Southern O ‘ inthe new 


Ficids that we possess the right kind of brains 
the oll business. In other words 


our management has 
been successty! 


Our first company at Beaumont is one of 
the tew that has made the investments of the shareholders 
Profitable. We paid $128,000 in dividends the first year 
This Proof of Management should be the first thing to in 
ence YOR In joining your capital with ours in the develop 
ment of the rich Jennings and Anse fa Butte Oi! Fields 


HEYWOOD BROS. 


rich Louisiana sugar “istrict. 


and is now drilling anothe 








ANSE LA BUTTE. 


This is the most advar 


tageously located 0 ‘eld in 
Louisiana—-on the Southern 
Pacific Railroad an) Bayou 
Teche, in the heart of the 


ft 


Heywood Bros. (): or 


‘poration has comprted 4 
i ? Lad 
paying well at Ans: Butte 


-_ . > ee 
The Southern Pacrhe 


railroad has bought property 


in this field and is now sink- 


ing its first well. New York 


capitalists who recent'y s& 
cured valuable holdings. 25° 
have let contracts for Is, 

this 


The proximity 
os 
field to New Orleans ane 
the great sugar gro’ 


: mille 
country, where the me 


1] 
mon 
consume more than am!iol 


and a half dollars worth o 
fuel each year, makes it o% 
first importance among the 
oil fields of the Sout! 
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After January 20th all Stock Will be Par, $1.00. 








OF TREASURY STOCK AT 50 CENTS, 
WKS CLOSE JANUARY 20, 1903. 

















STATEMENT _OF PROFITS 





vrived from the production of one well in the Jennings field during Octo- 


ber. 1902. Oil selling at from 30 to 40 cents per barrel. 














otal Earnings, 31,256 barrels, - . - $9727.04 





‘penses: 
General Expense $130.97 
Office Expense 217.40 
Pipe Line Expense 698.58 $1046.95 
oyalty, . . - . . - 1121.25 2168.20 








et Profit, —- . . . - oem $7558.84 


(For verification of this statement address O. W. Heywood, Jennings, La.) 








DOLLAR OIL---DOLLAR STOCK. 


You could buy oil at Beaumont last Spring at 3 centsa barrel. Today it costs you 50 cents 
barrel in tanks on the tield. 

Jennings oi) was 30 to 40cents a barrel in June. Today it brings 60 centsa barrel. On the 
sis of this price 2 cood well will make $10,000a month. All signs point to Dollar Oil—and dol- 


oil will make big dividends for well managed companies. 
A lot of people bought stock in Beaumont companies when oil was selling at 3 cents—and 
. They paid par tor the stock and pretty soon the stock got down ona level with the price 
oil and even lower, ’ 
We do business the other way. With oil selling at 60 cents and the assurance of further ad- 
ace We offer you treasury shares of Heywood Bros. Oil Corporation at 50 cents, (par $1). 
a offer is open only until January 20th, when the stock goes to par. Dollar Oil- 
We advise the people who are looking for a genuine oi! investment to buy now on the rise, 
take the profit. You may be glad to pay a dollar for the same stock later on —and you may 
Retitat that. Our Jennings Oil Company stock sold at 50 cents, and went to $3, its present 
ket value at J. nnings, 


llustrated descriptive literature and prospectus on request. 


Send all remittances and address all communications to 
HEYWOOD BROS. OIL CORPORATION 
a HOLLAND S. REAVIS, General Agent, 
NX &., Boston, ‘Mas 608-610 Tulane-Newcomb Bidg, 211 Camp St. New Orleans. 
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. | fever. 
. ATEST TURN. (man when he got the 
x wscdyas a ‘Former critics of the propost- 
‘tion became its ardent support- 
One of the Promoters Offers a rebel om | ers. 
Shares of His Stock at 2cents for = 
the Betterment of the Company. An energetic 


manager 


| 


; 
i 


was | 


Interesting Career of the Enter- appointed at Beaumont to look | 


prise. ‘after the company’s interests. 


Less thana year ago the Equi- 


floated in St. Louis. Influential 
citizens were numberrd among) 
its shareholders. 


plates with this legend ‘‘Owned 


: . . “4 : e 9 

had learned, through seven or| P!In& oil “by the train load rhe 
eight months of previous expe-|St. Louis the cars were rentec 
rience in handling and advertis-|and leased to other companies 
ing Beaumont stocks, how to which had need for them. wale 

& F eae . i = > . rw 2 

make the proposition attractive| Presently a meeting \ sage eat 2 
to investors. They advertised at Beaumont and certain chang- 
that the company had entered | €S were made in the directory. 
into contracts for five hundred Soon after this, Equitable stock 
tank cars of extra large capaci- Was offered on the ol exchanges 


tv. At this time tank cars were Under market price. One of 
a creat drawing card ‘Lack the Beaumont men, who had 
~ « eC ~ c . 


of transportation facilities’ was been identified with the compa- 
the hve and cry raised at Beau- ny at the outset, was selling. 


mont, and the promoters of the The stock took a downward) 


Equitable took advantage of the shoot and was soon at five 
popular impression, that tank cents. Still 
cars would solve the problem. bottom. It got down to three 
They published in the newspa- cents. The Beaumont broker, 
pers pictures of a train of tank Who had been one of the three 
cars conveying Equitable oil to original promoters, tried tosave 
St. Louis. They stated that the stock, but effected only tem. 
they were perfecting arrange- porary advances. . 

ments by which Equitable oil Inthe meantime every effort 
would be shipped to St. Louis Was made to put the company’s 
by the train load. Manufactur- equipmentand wells in shape, 
ers became interested and asked but the demon of ill-luck seemed 
for prices on oil for use as fuel to be ever present. Equipment 
under the boilers in their estab- for pumping and piping the com 
lishments. The prominent and pany’s oil was installed at acost 
wealthy men of the town bought | 9f $15,000, only to be swept by 
Equitable stock Money poured fire. The company’s wells in the 
in, and even those who had been Hogg-Swayne tract developed 
skeptical ot first began to be- Salt water in large quantities. 
lieve that the Equitable wouid | The five hundred tank cars were 
revolutionize the fuel business| not delivered. Seventy-tive 
in St. Louis (where bituminous| were turned over to the compa 
coal may be bought under ordi-| ay, and some of these remained 


it hadn't touched | phese had all been completed and put 


uy the American Car & Foundry 


i 7? as the compa- | 
The promot- Company and 2 : J | vate l 
, : the predicticr 
; of oO} : sre | ny was not ready to begin ship- | 4re reHabie ane 
ers, a firm of oil stock brokers, |") 5 ~ | Setiee Win be SUOA “We areca 


changed so rapidly and unexpectedly 
that it has been almost impossible for 
any company to make a correct and 
intelligent statement that would not, 
within a few days, be entirely at vari. 
ance with the truth, by reason of the 


unexpected. happenings that occur 


| from day to day. Now that the freaky 
‘The car company began deliver- | condition of the world-renowned Spin. 


table Land & Oil Company was} ing tank cars—which bore iron) 


dletop has in a great measure disap- 
peared, and the field seems to have 
assumed an air of reasonableness, we 
feel that the statements mare today 


is for the 


the fact that the delays in obtaining 
good results predicted for a much ear- 
lier date have been somewhat of a dis. 


/ appointment, but we beg to assure you 


nary conditions at $1.30 a ton,)| on side tracks for lack of better | 


and pay its shareholders enor- | use. 
mous dividends. 

The stock was advanced to M. T. Brown, has come forward 
fifty cents a share—five times| and donated 1,000,000 shares of 
par. As the capital of the com- his personal stock, to be sold 
pany is $500,000, divided into and the proceeds devoted to the 
tive million shares of ten cents equipment of the 
par value, the advanced price, property. Ina letter to stock. 
made the capital equivalent to) holders, which was reproduced 
$2,500,000. Still the 
bought stock. On the floor of Louis newspapers last Sunday, 


leading commercial organization share. Here is the letter: 
of the city, the stock was sold. 


; ; ‘4 Shareholders Equitable Land and Oil 
by energetic and enthusiastic, Company: 
agents at 75 cents and a aollar 


a ete Tee situation almost | for several months in presenting you 
amoun O a craze Equita- | with a statement of the physical and 
ble’ was on every tongue and financiai condition of the company, 
there was no arguing with aifrom the fact that conditions have 


We have been unavoidably delayed 


. _ market, and the large quantity 
Now, one of the promoters, | oy 


| detriment rather than a 


that it has not been for lack of energy 
on the part of those who hare had the 


work in hand, but from causes abso 
lutely unavoidable. 

As you already know, we have re 
cently sustained very heavy ‘osses by 
reason of the two destructive fires 
that occurred on Spindletop 'n these 


we lost our entire equipment consist- 


ing of pumps, pumping rigs boilers, 
| engines, derricks, flow tanks and al 
pump connections above the eround. 


into successful operation at 2 cost of 
$15,000 oF $20,000 to the company. 
Notwithstanding this fact. ws believe 


that under the conditions that exist 
today. that the opporfunity for mak 
ing the Equitable a great dividend pay- 


er is better than ever befo: That 
you may be able to reconcile this 
statement with those made heretofore, 
it is only necessary to ma! 4 COM- 
parison of the present prices of ofl 
with those of ninety days ago At that 
time oil was offered freely a price 
from 3 to 5 cents per barre!, an’ today 
it is eagerly sought for at a price not 
less than .59 to 60 cents per bar: It 
is true, at the earlier dat: was 
produced without effort and very 
large quantities, but there were only @ 
few who were fortunate enough to dis 


pose of their output at any price. 3 
the supply was greater than the facil 
ities for handling it—hence the m@ 
jority of producers were without 4 
was @ 
source of 
profit. At present, with a thorougbly 
equipped well, it is possible to produce 


/from 800 to 1000 barrels per day. and 


company’s) 
(expect wil) yield not less than 
people as an advertisement in the St. | 


less than $1500 daily, whereas 2 few 
the Merchants Exchange, the) this stocx is offered at 2 cents a. 


we are now actively at work re-eaur 


ping our four, which we inescne 
SON 


barrels per day, which at the present 
price would earn for the company not 


months ago it required 50,000 barrels 


| to produce this amount, and there ¥9° 





not a company in Texas that had fa- 
cilities for handling one-quarter of 
that quantity, but today it is a simple 
proposition to dispose of the entire 
output daily. We realize the great loss 
being sustained by the incomplest 
ness of our pumping plant, equinae 
etc., but this work has been necess® 
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w. Cc. TYRRELL, President and Manager. E. C. TAYLOR, Secretary. 


HEYWOOD OIL COMPANY, 


OF BEAUMONT, TEXAS. 
Capital Stock $800,000. 


PRODUCERS and SHIPPERS 
BEAUMONT CRUDE OIL. 


Complete Equipment and all Facilities for Quick Deliveries. 


OFFICE: Kyle Opera House Building. 








ly slow, from the fact of the inability being completed, shows a net asset 
of the manufacturers to supp’y the de- OVER AND ABOVE ALL LIABILI- 


mand for the machinery required for | 
this class of operation, and we have | 
been further delayed by the lack of | 
the necessars funds to carry on the | 
work in a vigorous manner; therefore 
M.T. Brown vice president and gen-— 
eral manager. has denated to the com. | 
pany 100.000 DOLLARS of bis personal | 
stock, or such part thereof as may be | 


required to raise a sum sufficient to | 
secure the immediate completion of 
the work now in hand, and this stock 
is now offere’ to the stockholders and 
those of th: hile who may feel in- 
clined to invest. at a price far less 
than the company would under any cir 
cumstances offer its treasury stock. 
That this action -f the donor may not 
be misunderstood. we desire to state 
that he is prompted only by a deter- 
mination to male the Equitable a suc- 
cess, and to carry out the promises 
made to our ctockholders in the ear- 
lier days of the company. We trust 
that this action wil! meet with a gen- 
ad response. for it would be a very 
mple matter to raise the necessary 
amount = th thoroughly re-equip the 
Piper and put it on a paying basis, 
each of the present stockholders 
uae for an amount equal 
per cent of the par value of their 
Present holdings. and in doing this 
would unquestionably make for 

ves a fine investment and en- 

the company to avold the delays 
Wena necessarily be, without their 
this oa be have decided to offer 
ten or immediate acceptance. 
Per share, par valne 10 

No order wil} be accepted for 
$5—259 shares. 


Por your bette 
r inf 
to state that the ormation, we bee 


the tom detailed statement of 


| Equitable 





Pany’s affairs, which ts now 


TIES, of $84,578.88, besides $100,000 of | 


treasury stock, which we consider 
worth not less than par. 

Address all communications to the 
Land and Oi! Company, 
Suite 5092, Odd Fellows building, St 
Louis, Mo. 

Respectfully, 
ED WILKERSON, 
President 

This letter is not printed in 
the Oil Investors’ Journal as an 
advertisement. It is given as 
the latest development in the 
career of acompany which was. 
for a time, the sensation of one 
of the larrest cities in the Uni- 
ted States. Nearly every one 
of our foremost cities has had 
its ‘‘local’’ Beaumont oil enter- 
prise. It was nota hard mat 


ter for promoters to interest, 


good men inthe big towns, and 
to enthuse then. The enthused 
became enthusers and the ripple 
of enthusiasm thus created 
found a wide circumference. In 
New Orleans, the home enter- 


prise, the Lone Star and Cres- | 
is said to) 
bave sold $500,000 of stock to) 
Southern me-) 


cent Oil Company, 


residents of the 


tropolis. The company has) 
more than 8,000 local stock-) 
h iiders. 





ANOTHER STANDARD RUMOR. 


_——— 


Newspapers throughout the 
country published on D cember 
80th a story from 


Beaumont, Texas. 





Oil Company had acquired con- 
trol of the Beaumont and Jen- 
nings Oil fields. This isan old 
sensation, one that has been 
overworked ever since’ the 
Southern fields were opened up. 
Regarding the status of the 
Standard in the Beaumont field, 


‘the Oil Investors Journal . pub- 


lished the facts and the latest 
gossip in its last issue. The 
Standard is doing business in 
Beaumont, and controls the re- 
fined oil trade in the state of 
Texas. Oneof the biggest en= 
terprises in Beaumont, the Burt 
Retinery, is a Standard oil con- 
cern, and there is good reason 
tor believing that the Standard 
can show that it controls the 
Higgins Oil & Fuel Company, if 
it so chooses. 

As to Jennings and the other 
Louisiana tields, we have no in- 
formation that would lead us to 
believe that the Standard is 
working in these districts, and 
in the face of the instant and 
strenous denials which went out 
from the Jennings people we 
consider that the latest story 
in so far as it affects Jennings, 
is entirely without foundation. 


Only a short time ago a re- 
port was published in the North 
and East to the effect that the 
‘Standard had bought the Hey- 
/wood properties at Anse la 
Butte and the Heywood wells 
‘there. This story has been 
‘thoroughly disproved by subse- 


New Orleans| quent developments, and we are 


to the effect that the Standard|confident that the rumor just 
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now being circulated, with re (Advertisement.) 


gard to Jennings, is equally as 


croundless. DIVIDEND OIL STOCKS 


CABLE: ““SCURLOCK”’ 





January 1, 1993, 
(Advertisement.) 


FUEL OIL BROKERS 


MEMBERS: 


_We note that the Reverend 
J. B. Cranfill, a preacher-editor 
of Dallas. Texas, was willing to 
confirm the report in detail, al- 
though his information on the 
subject is probably as limited as 
is his knowledge of the oil busi- 


New Orleans 


Beaumont Oi} Exchange and Board of Trade 


Oil Exchange 


Lewis H. Scurlock & Company. 


OIL AND STOCK BROKERS 





ness, as demonstrated by the 
career of the San Jacinto Oilcom 


Genera! Agents DIVIDEND OIL CO. 


“onc “hic =T. LOUIS NEW YORK GENERAL OFFICES 
pany, a Beaumontconcern W hich : yt 2 A i OFFICE a BROADWAY CITIZENS NAT L BA i SLB 
he promoted. oO As 

REFERENCES 
If the remarks attributed to crrmewns NatroxaL BayK AMERICAN NATIONAL BANK BeatMox: Tarst & 
’ +4 M4 tf ~ y k BEAUMONT, TEXAS BEAUMONT, TEXAS 
Mr. Cranfill in the New Yor 


dispatches are correctly report- a 


Sr Lorrs DEPOSITARY, MERCHANTS-LACLEDE BANK 





ed he ought toaddan “Oil News Apnea sti > gst 








Column” to his religious publi- 
cation and give his subscribers 
the benefit of his fund of long- 
distance information concei ning 
the oil fields. Weare quite sure 


RN 












that afew tacts regarding the >} = 

oil company which he fathered S| phic dN 
would be appreciated by readers W\ ROUT 
of his paper who bought the \c\ 


. ’ — * / 
company’s stock. COMBE 4 


New Orleans 


Among other things he is. 
quoted as saying that the Guffey 
and Galey interests at Beau- 


I} § 


mont have been absorbed by the ——TeoT#E——_ WEA 
Standard. The facts in this P fi C a, 
case are that the Mellons of. = 
Pittsburg are now in control of acilic oast 1. 


the J. M. Guffey Petroleum Com- 
pany. The Mellons have fought 
the Standard Oil Company in 
the eastern fields for years past. 
If they have capitulated to the 
Standard in Texas Mr. Cranfill 
has the best of us on the news 
he must have a private wire. 


Every day of the week 


Sleeping Cars. Dining Cars. 


Daily. Day Coaches. 











S. F. B. Morse. 


ML 
Pass. Traf. Mer. 


Then he is quoted as express. 
ing the opinion that the Hey- 
woods undoubtedly sold out in 


cS 


ERN A 

KON ANNOUNCEMENT 
)=)1902-03. 
‘ Double Daily Service 








SUNSET LIMITED 
Superb Service. 


Excursion Sleepers from Washington. 


PACIFIC COAST EXPRESS 


Chair Cars. 
cursion Sleeping Cars through from Cincinnatti, and Chicago. 


FOR INFORMATION WRITE 
ROBBINS, 


Gen. Pass. & Tkt. Agt. 
HoveTor, TSExas. 


v2 











—s 








Southern Pacific 


SUNSET ROUTE 


Compartment and Obser sation 
Day Coaches and Chair Cars 


Pullman Bnffet Sieeping 2! Ex 









T,. J. ARDER* 
Ass'tG.P. 4&1 





Beaumont to the Standard Oil | 


—_—a 





Company. Here’s where he | === 
shoots the wrong cat again. steadily, both 
Control of the Heywood Oil and imcars at Gladys. A differ- 
Company of Beaumont is in the | f about 10 te j : 
»ands of Captain W. C. Tyrrell, |©"°© % 4 ae Oe ere i 
© has been associated with | tained between tank oil and car 
the Heywoods in their various | oil, owing to difficulty in secur- 
enterprises since they first en- ing cars. This difficulty does 
tered the Southern fields. not prove so troublesome a feat- 


mr. eigen ager to be the| ure now as it did some months 
Only person who stands for this j 
latest report concerning the ago, but the cars are stil) hard 


Standard. enough to get to maintain con- 
Elsewhere in this issue is|Siderable difference in price. 

cto the official denial of the| The prevailing prices are from 
ey woods. 


43 cents to 48 cents in storage 
tanks, and from 55 to 60 cents in 
cars f. 0. b. Gladys city, (Spin- 
dletop). 

It is very hard, practically 
impossible, to secure cars for oil 





STILL SOARING. 


The price of crude oil which 
has been at high figures for a 
month or more continues to rise 





in storage tanks 


shipments to points fa: distant 
from Spindletop, as tlie reture 
of the cars.ig usually long de 
layed, owing to the ‘great con 
gestion of traffic on Southern 
railroads. Even cars for state 
shipments are difffeult to secure 
which maintains the above dif- 
ference between tank and ca! 
oil. 

Isolated sales are made both 
below and above the foregoimé 
figures, but not in sufficient num 
ber or quantity to be considered 
a factor is placing the market 
price. With a steadily increa® 
ing demand we look for eve? 
higher prices. 
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"RUSSIAN OIL SHARES DOWN. 


Present Stagnation Due to Overpro- 
duction and to General Business 


Depression. 

The following froma _ recent 
issue of the London Critic com- 
plains of general business stag- 
nation and a reflected dullness 
in the Russian 9il business. 
Over production of oil (a condi- 
tien not at present complained 
of in America) is a depressing 
influence and a contributory 
cause to the fall of Russian oil 
The Critic says: 


shares 


A boom in oil shares was the prin-— 


cipal event of the St. Petersburg 
Bours: during the last fortnight. The 
boom is stated to have had its origin 
in a sudden decision by the Standard 
Oi] Company to obtain supplies in 

kn heavily fora week or two, but it 
aleo sects to have as snddenly dropped 
ont of the market as it entered it, and 
operators on the St. Petersburg Bourse 
are now engaged in attempting to find 
an explanation of the manoeuvre of the 
American Trust, while the shares of 
the Russian companies are tumbling 
back to their former levela) The ways 
of the Standard Oil Company are al- 
wavs wonderfal and generally inexpli 

cable t) all but those inside their ring. 
The deve opment of the Russian oil in 

dustry bos been a nasty thorn in the 
side of their European and Easter: 
business for a number of years. To 
contro! the ontput from ku hes 
probably been their desire for a lony 


time, bot the object is a trifle too big) 


for even the Rockfeller maw. The 
capita! onvested in the Russian petro- 
leum industry runs into many millions. 
The shares of some fourteen oil com- 
panies are dealt inom the St Peters- 
barg Bourse, and the output at Baku 


of the ohiof of these exceeds the aggre 
gate production of the four big Rue- | 
sian petro!cum companies which are 


registers! in this country (England. ) | 
The shares of the Anglo-Russian oil. 
compani+s have net been influenced by | 


the Rockfeller manceuvre, which is re- 


ported to have given the big fillip to. 


the dealings in kindred securities in 
St. Petersburg during the past fort- 


night. lor nearly two yearsthe mark- | 


etin these securities has been ani- 


formly dull and the course of prices 
downwards 


The depression in the Russian petro- 
leum industry and share market has 
bad its chief causes in the stagnation 
into which Russian industries general- 
ly have fallen, and to overproduction 
on the petroleum fields, 

From here on the article re- 
cites at considerable length the 
farnings of several English 
companies operating it the Rus- 
Sian fields, isa brief statement 
of interest: The Russian Pe- 
troleum and Liquid Fuel com 
pany, probably the most suc. 


i 
; 


year the shareholders receive 15 
| per cent. 
(1897 it has distributed 150 per 
cent in dividends. 

| The Baku Russian Petroleum 
company, controlled by practi- 
‘cally the same board as the 
above company, hs not per- 
‘formed so well. The tmehest 
‘dividend on the common shares 
has been 5 per cent and the 
dividend last January was 
passed entirely and there is lit- 
tle likelihood of a diwidend for 
the year just closed. 

_ Somewhat better is the record 
of the Schibaieff Petroleum com- 
pany. Although for the last 18 
months unable to distribute a 
dividend, in 1901 it paid 9 per 
icent, and in the two previous 
|years 15 per cent and 13 per 
/cent respectively. 

| The European Petroleum com- 
pany has paid one 5 per cent 
‘dividend but this year has paid 
nothing on its junior shares and 
has also passed the preferred 
dividend. 





earning capacity of some Amer- 





a ' formation comes to the Oil In- 
From its flotation in| 


vestors’ Journal ¢rom a_ confi- 
dential source, so the name of 


the concern is not mentioned for 


obvious reasons. 

In oil production and market- 
ing good management is the 
fundimental feature as in other 
pursuits—long headed and ex- 
perienced men at the helm earn 


big dividends; inexperienced 
managers make menumental 


failures which discredit the 
whole petroleum industry. 


BURT REFINERY PROGRESSING 
Work on the Burt Refinery is 
progressing steadily. Every- 
thing being built near Beau- 
mont by this company h 
Standard earmarks. The build- 
ings are very substantial, even 
ornamental, and are altogether 
in keeping with the trust’s hab- 


it of “doing things (and people) ~ 


up brown.’’ The appearance of 


the Neches River at the point 


where the refinery is under con- 


‘struction will be much improved 


ican enterprises in the same: 


line. Of first rank, of course, is 
the Standard Oil company, 
wlich paid, in 1902, 45 per cent, 
in 1901 48 per cent, in 1900 45 
per cent, in 1899 33 per cent, in 
1898 30 per cent, in 1897 33 per 
cent, in 1806 31 per cent, and 12 
per cent yearly from 1895 back 
to 1891, both inclusive. In ten 
| vears inclusive of 1902 this com- 
pany has distributed 304 per 
cent. 

Other Northern oil companies 
are said’'to be doing exception 
‘ally well, although we have not 
'tigures at hand. 





| Of the Southern oil comps nies 
we have and present some sta- 
i tistics. . 
The Higgins Oi antt Fuel 
‘company has paid about 9 per 
cent within the year. 
| The Heywood Oil company 
has paid 16 per cent, aggregat- 
ing $128,000 within the year, and 
official announcement was re- 
cently made that quarterly div 
idends of 2 per cent would be 
paid for 1908, commencing this 
month (January). 

The above are not isolated in- 
stances; other companies have 


‘ing plant. 


hs A ; : and wi 
The foregoing is of interest as’ ll take on a look of great 


© ry) sis ’ - ss Ss “2 ; . Fe 
a basis of comparison with the operation. 


industry when the plant is in 


A neat brick pumping station 
is being erected on the west 
bank of the river two miles 
south of Beaumont, directy op- 
posite the big refinery and a 36 
inch main will connect the 
pumping station with the refin- 
The water supply 
for the refinery will be pumped 
from the Neches River, which is 
very deep at that point, and 
will be forced through the main 
from the pumping plant. 

Building this retinery is an im- 
mence undertaking and is ample 
evidence of the Standard’s pres- 
ence in the Southern fields. It 
does not however cause any jeal- 
ousy in the public mind; on the 
contrary it lends an element of 


permanency and stability to the 


situation which is not unpleas- 
ant. ; » a 

The Southern oil industry is 
now down to business and is not 


‘sorry to sea this manitestation 


j 


of the confidence of an experi- 
enced judgment in it. 
AMEN! 
It is becoming clearer every 
day that the popularity and fi- 





‘nancial worth of the oil situa- 


tion in Texas depends upon two 


cessful of the English group in done almost as well, but the fig- | 
900, earned a percentage of 50 ures are not readily obtainable. | utic . 
per cent on its capital. This | One of the Beaumont companies Spindletop, the other, the terri- 


Was its high water mark. 


leading factors—one, the dimin- 
ution of companies at work on 


The mentioned above in the last/torial expansion of the oit fields 


ensuing year it earned and dis-| month has earned at the rate of |of the entire State.—Petroleum, 


tributed OO per cent and this 


83 1.3 per cent yearly. 
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PROMINENT PARISIAN IN 
BEAUMONT. 


Investigating Spindietop Property in 

Behalf of Paris and London Parties. 

Count A de Marchena and bis 
interpreter, A. Auerbach, are 
here from Paris, and are said to 
be making an investigation of 
certain Spindletop 
offered toa Paris syndicate rep 
Mr 


rep 


properties 


resented by the nobleman. 
C. W. Gano, of Beaumont, 
resents the present cwners of 
the property, in which Mr. Wm. 
Laing Malcolmson is said to 
have a part interest. 

This latter gentleman, about 
a year ago, hada deal on foot 
looking to the sale of Spindle- 


‘top wells, partly included in the 


above lands, to English parties, 
but the trade is said te have 
failed of consummation owing 
to the readjustment of things 
incident to the passing of the 
gusher period and other causes. 
It was understood 
that the titles had been exam- 
ined by competent experts se- 


lected by the Britishers and 
that transfer papers had been) 


made out awaiting the promised 
cabling of the purchase money. 
Mr. Gano states this was at the 
rate of $15,000 for each of ten 
wells involved in the deal. The 
production was well distributed 
over the field to make an at- 
tractive proposition, and includ- 
ed holdings in the Hogg-Swayne, 
the Keith-Ward and Yellow 
Pine districts. 

The progress made in the 
present deal, which is said to 
be supplemental to, or an off- 
shoot from, the old one, has not 
been given out. 





SOUR LAKE REFINERY PRO- 
JECTED. 


It is reported that two St. 
Louis gentlemen, Joseph Graff 
and Oscar Railer, have closed a 
deal whereby they acquire a 
tract of land near Sour Lake, 
to be used as a refinery site. 
They announce that the pro- 
posed plant will be a large one 
and that construction on it wiil 
begin by the latter part of Jan- 
uary. Itis planned to have it 
completed by the time the South 
ern Pacific spur is built to the 
oil field from the main line of 
the railroad at Sour Lake sta- 
tion. 
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Grade Quant 


‘ Total for 


at the time .- 


Date Rie NAME OF VESSEL DESTINATION «8 (Bbis.) 16 Dare 
ry are BARGE B New Orleans... Crude 14,00 
se 5s Solar Ise 
CONNEAUT New York... « Crude 4.579 
!Lub’g im 
) IAMES G PENDLETON. New Orieans (rude win 
% CLARKE OIL TANK No. | Morgan City 2262 
oe Ss Ss MAVEKICK Port Tampa 8 ak 
>> Bares Oo. SS Spee 21.428 
¥ \ Lub’g > 
7s. 8 J.M.GUFFEY New York - Solar 15.482 
(Crude 3504 
ben ITY OF EVERETT Crude 24 ite 
ag Rarve |... s 0.00. No & ‘ Crude 23.816 
“ VINETA New Orleans... 62 
aes CULLEEN : ay 5.002 
oe S Ss TOLEDO Philadelphia én 23.810 
a 
Total Shipmehts from Port Arther prior to Decembur 13th (barrels) - - 2,557,237 
‘aoe hk 
Grand Total to Date (barrels) - - - + + «+ + = 2,730,473 


DOMESTIC SHIPMENTS FROM SABINE PASS DEC. 13th to DEC. 28th INCLUSIVE. 


Grade Qnant’y 7 


a! for 
Date Rig NAME OF VESSEL DESTINATION = whis.) 16 Deve 

Dec. 13 Barge FLAYTON Belle Isle. La.. Crude 5.818 

1 CLARKE OIL TANK No. 2 New Oriteans.. j 3.) 

: 3 ‘ as aon 

36 PROVIDENCE. a3 ! ca 2.6 v 

23 .SPINDLETOP. ..... Morgan City .. 4.08) 

2 NELSON BARTLETT. ..|New Orleans 6,42 

. tal -_? ; aT q : . 

Total Shipments from Sabine Pass Prior to December 13th, (barrels) 1.244.014 
1,292,760 


Grand Total to Date (barrels) - - - - - - - - = 





NEW JENNINGS Oil COMPANY theheartof the Jennings {+ 'd 
DIRECTORS. and is sub-lessor to the Sovth- 


The annual meeting of the di- eT Oil company and the No se 
rectors of the Jennings Oil com- etn Oil company of os ion 
pany was held at the corpora- | holdings of these two com): 
tion’s home office in Jennings, | 2!€S- 
Louisiana, December 27th. _«‘ BEAUMONT OIL'EXCHANGE 

Much business of a routine na- | PASSES OUT. 
ture was brought up and dis-| Atthe meeting of stockho!d 
posed of anda resolution look- ers of the Beaumont Oi! |<. 
ing to the leasing from the| change and Board of Tra‘: 
Jennings-Heywood Oil Syndi- held December 18th, a res 
cate and the operating by the tion was passed approving !' 
Jennings company of Syndicate dation of the association "1 
well No. 2 was adopted. ‘authorizing the executive board 

In addition to the above the | to institute the legal proceed 
filling of two vacancies in the|ings necessary to accomp!lis!) 
board of directors was taken up| this end. These will consist 0! 
for action. The vacancies in| allowing the charter to lapse !\ 
question were caused by the/limitation, or bringing suit i” 
voluntary retirement of Mr. E.!some court of competent juris 
F. Rowson, a prominent Louis-| diction to dissolve the associ 
iana banker and rice grower tion. 
and resignation of Mr. T. C.| As the first method would re 
Mahaffy. These vacancies were | quire fifty years in accomplis!) 
‘filled by the election of Holland ment it is, of course, out of t!© 
S, Reavis and Will C. Tyrrell,| question. The second mode, 
Jr. as directors. ‘ing more expeditious. wil! | 

The above two gentlemen! resorted to. 
with W. C. Tyrrell, Sr., of Beau-| No more meetings will be 
mont, president: O. W. Hey-| held and to all intents and pu! 
wood, vice president; Dewey | poses the organization is a thine 
Heywood, treasurer; and Alba of the past. After the legal dis 
Heywood, secretary; compose | solution of the association is ac 
the directory and principal complished the executive boa! 
‘Stockholders of the concern! hecome trustees for the assets 
which is a close corporation. ! and after settling all debts and 
The company has developed | claims must distribute what re- 
‘and is operating a forty acre|mains in the treasury to the 
lease on one-eighth royalty in! stockholders. 
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C. W. BROOKS & CO. 


CITIZENS NATIONAL BANK BUILDING 


BEAUMONT, TEXAS 








Southern Crude for Fuel and Refining 
Shipped Promptly in Leased Cars. 


City and Country Real Estate Bought 
and Sold. 


Reputable Oil Stocks of Established Value 
Handled. 


REFERENCE—Any Bank in Beaumont. 
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ADVERTISEMENT 3 ADVERTISEMENT “ADVERTISEMENT 
R. OLIVER, President. FE. J. MARSHALL, Vce-President. A. D. CHILDRESS, Asst. Cashier. 


The Citizens National Bank 


OF BEAUMONT. 





Capital, $100,000. sarees and Profits, $25,000. 


SAFE, LIBERAL, PROCRESSIVE. 


A SAFE 9 
PLACE FOR 
DEPOSIT 
of PAPERS 
and VALU- 
ABLES at 
NOMINAL 
COST. 9 9 

















THE VERY FINEST OF BURGLAR AND FIRE PROOF PROTECTION 


General Banking and Safe Deposit. 


WE SOLICIT YOUR BUSINESS. 











d VERTISEMENT 
DEWEY HFYWooD ALBA HEYWOOD —— 
W. SCOTT HEYWOOD 0. W. HEYWOOD eh ren 


Heywood Brothers JohnR. Traise & Co. 


OIL OPERATORS, ee 
JENNINGS, DEVELOPERS a CHICAGO, ILL. 
LOUISIANA : an d PRODUCERS $2 Broadway, NEW YORK, N. | 


We Drill Test Wells in New Territory. 





We Located and Drilled the First Well High- Grade vestments 
in the Jennings Field. < ae aS ~ 
CORRESPONDENCE SOLICITED ORIGINATORS HEYWOOD OIL CO 


ee Walter B. Sharp 
- Higgins Oil & Fuel Co. EXPERT 


PRODUCERS AND SHIPPERS OF 


Crude and Desulphurized Petroleum on ores 











n Contract 
Ample Facilities for Shipment by Rail and Water EXALL BUILDING 
— BEAUMONT, TEXAS 


’ (This ad was inserted 60 days spert) bare 
Wealso Pipe and Load Oil for other Companies in and around Beaumont "°° “°°! tat Lam rotanexpert), 
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